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Smart Moves for 
Using Your Home’s Equity
As housing prices continue to rise, 

a growing number of consumers are 

benefiting from more equity in their 

homes. This additional equity can serve 

as a ready resource for extra cash. If 

you’re thinking about making major 

home improvements, consolidating 

outside bills into one low payment, or 

paying for higher education, HVFCU  

has options.

CHOOSE THE RIGHT OPTION FOR YOU

When it comes to cashing out your home’s 

equity, choose from:

Home Equity Loans – Featuring a fixed 

term, interest rate, and monthly payments, 

a loan provides the opportunity to borrow 
a set amount and receive the money in one 
lump sum.

Home Equity Lines of Credit (HELOC) –  
Provides you with an approved loan 
amount that can be withdrawn as needed 
during a time period established by 
HVFCU. It also has an adjustable rate that 
changes with the market.

If you need access to a large lump sum up 
front, and you don’t foresee the need for 
further funds down the road, a loan would 
likely be your best option. However, a line 
of credit might make more sense if you 
anticipate a need to borrow smaller 
amounts over a longer period of time. 

HVFCU 
also has 
another 
home equity 
option that 
combines the 
best features of both 
– our Flex Lock HELOC. For more details, 
visit hvfcu.org, call our Contact Center, or 
stop by your local branch.

 “Each time I visit HVFCU 
I’m made to feel welcome. 
My questions are treated 

with respect. I just feel very 
comfortable going there. 

When I applied for a home 
equity loan the process was 

fast and simple.”
 –  Member for 43 years

Quick Pay is now HVPay! 
Same service, new name. Save a call to the Contact Center and pay your loan online 
with HVPay.

• Available for all HVFCU consumer loan products and leases

•  Make electronic payments to your loan with accounts from other financial institutions

• Access via Internet Banking, Mobile Banking, or the hvfcu.org homepage 

• Set up a one-time or recurring monthly payment

For more 
information, visit 
hvfcu.org/hvpay.

BE MINDFUL OF USING YOUR EQUITY

When thinking about using your home’s 
equity for improvements or repairs, keep 
in mind that while these improvements 
can help boost the market value of your 

continued on page 2
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home, you’re likely to only recoup 
a portion of any project’s cost. 
Typically, for every $100 you spend, 
your property value will only increase 
by $70 to $80, and perhaps even 
less. If you plan to remain in your 
home for a few years, a home equity 
loan or line of credit could provide 
an affordable and convenient way 
to create your dream home. 

CUT INTEREST PAYMENTS

If you have high-rate loan and/or credit 
card balances, you’re well aware of 
how much strain those interest rates 
can have on your finances. Fortunately, 
a home equity loan or line of credit 
can be a smart refinancing option. 
Since both options usually have lower 
interest rates than other outstanding 
debts, it makes sense to use your 
home’s equity to consolidate them. 
With only one monthly payment, 
you’ll free up some of the money 
you’ve been spending on multiple 
bills and could get out of debt faster.

Think a Home Equity Loan or 
Line of Credit is right for you?
Visit hvfcu.org for current rates 
and to compare your options.

H O M E  O W N E R S H I P

Introducing
Mortgage

Savings
Account

Earn up to

$1,000*
towards closing costs

Becoming a home owner is an exciting 
milestone, and one that we want to help 
you achieve with our special Mortgage 
Savings Account. By saving as little as $100 
a month, you can earn up to $1,000 
towards your closing costs when you 
finance your mortgage with HVFCU.

Visit hvfcu.org to open an account today!

• Earn $1 for every $5 deposited

• $100 minimum opening deposit

• $100 monthly deposit requirement

• Must be open for 10 months

*APY=Annual Percentage Yield. The APY is 0.10%, effective as of 4/1/2019, and is subject to change without notice. 
Account holder(s) is eligible to receive a lender credit of $1 for every $5 deposited up to a maximum of $1,000 toward 
closing costs when obtaining a mortgage loan through HVFCU. Eligibility requires a separate Primary Savings 

membership account with a $5 minimum balance, a minimum opening deposit of $100, monthly deposits of $100 for 
a minimum of 10 months, and obtaining approval to close on an HVFCU mortgage within 36 months of account 

opening. The lender credit is limited to one credit per mortgage and borrower may only receive the credit 
once. Withdrawal requests require the closing of the Mortgage Savings account. The Mortgage Savings 

account will automatically close and the balance will transfer to the member’s existing Primary Savings 
account. The closure will occur at the quarterly dividend posting following 36 months and the 

anniversary date of the original account opening. Lender credit amount is determined when a 
completed mortgage application is submitted and may be subject to change based on available 

mortgage programs. Primary occupancy residential purchase mortgages only. All other loan types, 
including mortgage refinances, home equity products or commercial mortgages are not eligible 
for this offer. May be subject to IRS reporting.

No Payments 
for 90 Days

Purchase or refinance your next 
vehicle with HVFCU and delay your first 

payment for 90 days1. It doesn’t get 
much better than that! 

1This offer is not guaranteed if you do not meet our credit criteria and if 
your account is not in good standing. HVFCU vehicle refinances, vintage 

vehicles, and leases are not eligible for the offer. Finance charges 
will continue to accrue and will be included in the first regularly 

scheduled payment, which will begin 90 days following loan 
closing. Offer may be withdrawn at any time.
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Getting Your Car 
Road Trip Ready
Blue skies and warm weather are great 

reasons to load up your car and hit the 

highway. But don’t let your road trip 

plans unravel due to a maintenance issue. 

Ensure smooth sailing all the way by 

reviewing these basic points:

FLUIDS – Think of your vehicle’s fluids as 

its lifeblood. Your car simply isn’t going 

to run well (or at all) if it’s out of certain 

fluids or if they’re old and sludgy. Consider 

how far you’ve driven since your last fluid 

servicing, how far you plan on driving, and 

whether your fluids should be attended to 

prior to departure.

TIRES – Paramount to safety, comfort, 

and fuel efficiency, your tires should 

certainly demand your attention. While 

underinflated tires waste gas, overinflated 

tires affect ride quality. Proper air pressure 

ensures even wear while providing the

best mileage and comfort. In addition 
to checking your tires’ air pressure every 
1,000 miles, your tires should be rotated 
every 5,000 to 8,000 miles and replaced 
every 25,000 to 50,000 miles.

SPARE TIRE – Prepare for the worst by 
making sure your spare tire is fully inflated 
and that the jack, wrench, and other 
tire-changing bits are packed away in the 
trunk or wherever your spare is stored. If 
your vehicle has wheel locks, make sure 
you have the adapter for the lock-nut.

BRAKES – Brake pads typically last 
anywhere from 25,000 to 75,000 miles, so 
if your brakes have been communicating 
with you through squealing, screeching, 
or grinding, it’s time to listen. Even if your 
brakes seem fine, it may be wise to have 
an expert give them a quick inspection to 
ensure you won’t run into problems down 
the road.

AIR FILTERS – Considering their job is 
to prevent dust, debris, and bugs from 
getting into your engine, air filters are

likely to 
become clogged and 
ineffective after about 12,000 miles. 

Thankfully, they are easy and inexpensive 
to change, making this one of the simplest 
maintenance tasks to complete.

LIGHTS – Avoid unnecessary traffic stops 
by partnering up with a friend to ensure 
your vehicle’s lights are in good working 
order. Turn your vehicle on, place it in 
park, and check your headlights, tail lights, 
brake lights, and both turn signals. 

Maybe your vehicle has seen better 
days and just isn’t cut out for a road trip. 
HVFCU can help you get a new (more 
reliable) ride for your big summer plans. 
With low rates, flexible terms, and a quick 
application process, we make financing 
with us a no-brainer. Learn more at 
hvfcu.org.
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 “Competitive car 
loan rates, convenient 
branch, location and 

professional staff.”
 – New member’s reason 

for joining HVFCU



AU TOA N N O U N C E M E N T S

Thank You, Mr. Eppich
After many years, Joseph Eppich has retired from the credit union’s Board of Directors. Joe 
began serving in 1983, progressing from the Supervisory Committee to a full Board position 
in 1989. He served as our Chairman of the Board from 1992 - 1997. He’s also been a member 
or Chair of several committees over the years, including ones that drove the change from an 
employer-group based credit union to a community credit union. One of those committees 
spearheaded several branch projects including the introduction of our Kingston, Highland, 
Beacon, New Windsor, and Middletown branches, as well as the enlargement of the Newburgh 
branch and the acquisition of our current headquarters in Poughkeepsie. Joe will remain a 
member of the Policy Committee, but we wanted to take a moment to say how very much 
we appreciate all of his hard work, support, and dedication over these past 36 years. We also 
greatly appreciate Joe’s family – especially his wife Magda – and their willingness to share him 
with us these many years. We all wish Joe well as he fully enjoys the fruits of his retirement.

Board Election Results
Congratulations to the following three members who were elected to our Board of Directors: Misty Decker, Marianne Collins, and Nancy 
Boehm. As announced at our Annual Meeting on April 30th, each will serve a three-year term. Our Board now includes Chairman Noreen 
Hennessy, First Vice Chairman Takao Inouye, Second Vice Chairman William L. Spearman, Treasurer Nancy Kappler-Foster, Assistant 
Treasurer Ken J. Muckenhaupt, Secretary Stephen M. Caswell, and Directors Nancy Boehm, Marianne Collins, and Misty V. Decker. Thank 
you to them and all of our dedicated volunteers who help guide our financial cooperative.

Coming Soon – New Upgrades! 

You deserve the best in online banking, and as part of our commitment to deliver 
a superior online banking experience, you may have already seen that we are 

upgrading our personal Internet Banking, Mobile Banking, and Bill Pay systems 
this fall. These upgrades will make it easier for you to bank online, and they 
will also make it easier for us to add new features and functionality in the 
future. Enhancements include improved member-to-member transfers, 
easier-to-use personal financial management tools, account aggregation 
options, the ability to view vehicle lease info, and much more. Additionally, 
we’re improving Mobile Banking so that most of the features and functionality 

offered through Internet Banking will also be available through our enhanced 
Mobile Banking app. Our website is the best place to stay up-to-date on all 

the exciting changes that are coming. Visit hvfcu.org for the latest news.
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Holiday Closings
Our offices will be closed in observance of:

Labor Day - Monday, September 2
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S AV I N G S

Make a Savings 
Plan You Can Rely On
Life happens – often in ways we don’t expect. That’s why it’s 
important to build a healthy amount of savings. While investing 
for future life events – like retirement – is important, nothing beats 
having a bucket of extra cash at your immediate disposal. 

That’s where we come in.

For over 50 years, HVFCU has helped thousands of individuals from all 
ages and backgrounds save more money. No matter where you are in 
your financial life cycle, we’re here to help 
expand your knowledge and successfully 
manage your cash. 

To make it even easier, we’ve 
developed our own Guide to 
Maximizing Your Cash. In it, you’ll 
learn why you should always
have emergency cash on hand, how 
to find extra money when you need 
it, and what products to consider for 
your specific savings goals. 

Visit 
hvfcu.org/maximizecash 

to download your 
FREE copy today!

“We have been doing 
business with HVFCU for 
years and always receive 
competitive interest rates 

and excellent service.”
 –  Member for 34 years

“Very simple to open 
the account & high 

interest rate for a one 
year certificate.”

–  Member for 2 years



E V E N T S  & S E M I N A R S
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$

K I D S  & T E E N S

New College 
Savings Account

She wants to be a firefighter. He wants to be a nurse. You want to make 
their dreams come true. 

Let’s face it, college is expensive, but it’s also one of the biggest investments 
you’ll make for your children’s future.

HVFCU’s new College Savings Account* helps members under 
18 start saving now so they can achieve their goals later. We’ll 

even credit bonuses to accounts that achieve savings goals!

Stop by your local branch for more info and to open 
an account.

*APY=Annual Percentage Yield. The APY is 0.10%, effective as of 4/1/2019, and is 
subject to change without notice. The minimum balance to open a College 

Savings and earn the APY is $5.00. Parent or guardian must be joint. Minor must 
also have a Primary Savings Account with a $5 minimum balance. The bonus will be 

credited to the College Savings account annually, at month end, on the anniversary 
date of account opening, and if both eligibility requirements are satisfied. May be 

subject to IRS reporting.

Youth Financial Literacy 
We want our members – especially our youngest – to succeed 
financially. That’s why we now offer more youth-centered 

products and programs to make learning 
about money fun! 

•  M3 Money Club (ages 7-12) - provides a fun, engaging 
website to learn about the basics of money. 

•  Elements of MoneyTM (ages 13-17) - offers a podcast, videos, 
a blog, and more on a variety of real-world financial topics. 

 Visit hvfcu.org/teach-them-well to check out the programs!

Need money now?
Pay for college the smart way with 
Sallie Mae’s Smart Option Student 
Loan®. It’s a great solution to help 
pay for expenses not covered by 

scholarships or federal loans. 
Visit studentloans.hvfcu.org

to apply!
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F I N A N C I A L  S E R V I C E S

HVFCU Financial Services at Hudson Valley Federal Credit Union

Trust & Estate Planning
If you are looking for ways to have your assets managed and 
distributed as you desire, setting up a trust may be an option for 
you.  A trust is used to help ensure the proper management of your 
assets throughout different stages of your life and can be a vital 
estate planning tool.  Trusts can provide for safe and accountable 
management of family assets – and direct the use of your assets 
according to your wishes, goals, and objectives.  Start with an 
attorney experienced in the area of estate planning who can help 
you create the trust.  

HVFCU members can now access the services of a professional 
trustee through our partnership with The Private Trust Company, a 
subsidiary of LPL Financial Holdings, Inc.  Contact HVFCU Financial 
Services at 845.463.3366 to speak to a Financial Consultant who can 
help you determine your potential estate planning and trust 
services needs.

Not NCUA/NCUSIF Insured  |    |  No Credit Union Guarantee May Lose Value

Securities and advisory services offered through LPL Financial, a registered investment advisor. Member FINRA/SIPC. Insurance products offered through LPL Financial or its 
licensed affiliates. Hudson Valley Federal Credit Union and HVFCU Financial Services are not registered broker/dealers and are not affiliated with LPL Financial.



Connect with us!

Join the thousands of local 
businesses who rely on HVFCU 
to help them grow and prosper. 
Visit hvfcu.org/frank to see why 
the owner of La Deliziosa Italian 
Pastry Shoppe in Poughkeepsie 
banks with us!

 “The credit union is 
a one stop shop for all 
your business needs.”

 –  Frank Cordaro
Owner, La Deliziosa

SAVE THE DATE

2nd Annual Women in 
Business Conference

Tuesday, September 17, 2019
7:30am – 2:00pm

Anthony’s Pier 9, New Windsor

Board of Directors
Noreen Hennessy, Chairman
Takao Inouye, First Vice Chairman
William L. Spearman, Second Vice Chairman
Nancy Kappler-Foster, Treasurer
Kenneth J. Muckenhaupt, Assistant Treasurer
Stephen M. Caswell, Secretary
Nancy Boehm, Director
Marianne Collins, Director
Misty V. Decker, Director

Jan Mahar Sturdevant, Director Emeritus

Supervisory Committee
Kathleen Dispensa, Chairman
Alan Gallantar, Member 
William J. Mulvey, Member
Tuknekah Noble, Member
Michael Young, Member
Elinor Speckman, Associate Member
Davide DiGenova, Associate Member

845.463.6934 | 800.468.3011 | scmail@hvfcu.org
P.O. Box 1624, Poughkeepsie, NY 12601 

President & CEO
Mary D. Madden




