
 

 
 

 

 

 

 

 

 

 

 
 

 

 
 

 

 

 

Life 
Happens. 

WINTER 2019 Shared Interests 
Consolidate Bills and Save Money 
The holidays are wonderful, but the extra expenses – food, gifts, traveling – all 
add up quickly. If you’ve spent a bit more than intended, or have been carrying 
outstanding balances, it’s time to get your finances back in order. HVFCU can 
help you consolidate your outside bills to save money in interest, reduce your 
monthly expenses, or both. 

Home Equity Loan or Line of Credit 

Consolidate bills into one low payment with an HVFCU home equity. Whether 
you are looking for a loan with a low, fixed monthly payment, or the flexibility 
of a line of credit, we have you covered. Not only can a home equity make 
paying bills easier, but the interest may be tax deductible (check with your tax 
advisor for eligibility). 

No Balance Transfer Fees* with HVFCU Visa® Credit Cards 

If you are looking to transfer balances from other high-rate credit cards (or 
store credit cards) after making holiday purchases, look no further than HVFCU. 
Unlike many of the big name credit cards, HVFCU Visa Platinum credit cards 
have no balance transfer fees – that means you save money by not having to 
pay up front to consolidate your finances. 

Personal Loan or Line of Credit 

Our Signature Loan has a fixed and 
affordable payment that makes 
debt consolidation a no-brainer. 
Another affordable option is a 
Readi-cash Line of Credit – your 
minimum monthly payment is based 
on your outstanding balance. Most 
individuals could benefit from even 
a small line of revolving credit in case 
of an emergency or as an additional 
source of overdraft protection. Both 
offer amounts up to $30,000, with 
flexible payments options. 

If you’re not sure which option is right for you, stop by any branch, 
visit hvfcu.org, or call us at 845.463.3011. 

*The variable APR is as low as 13.25% and is accurate as of 11/28/18. Rates for this product are as low as stated. 
Rate is based on an evaluation of applicant credit. The fee for cash advances is 2% of advance amount. The fee for 
international transactions for the Visa Platinum Card is equal to the exchange rate + 1% of the transaction. 

Get Emergency Cash 
Our new Personal Assistance Loan is a 
short-term loan that allows members to 
borrow up to $1,000. Applications are 
confidential – online only – and take just 
a few minutes to complete. The decision 
is instant and once approved, funds will be 
deposited into your account right away. 

Whether you need a little extra cash for 
groceries, school supplies, an emergency car 
repair – or anything in between – a Personal 
Assistance Loan can help. 

It’s also a great way to build or repair credit. 
While there is no credit check to obtain the loan, 
we’ll be reporting repayment history to the 
credit bureau. 

Apply now within Internet or Mobile Banking. 

Flex Lock HELOC 
See page 2 
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Money Saving Auto 
Maintenance Tips 

Spend, Lock, 
Save, Repeat 

 $80,000 for Major 

$20,000 towards 
College Tuition 

Home Improvements 
Rate Locked 

Rate Locked

$175K 
Total Home 

Equity 

$75,000 still available 
for unexpected expenses 

It s never too early to start planning for spring projects. No 
matter what you have in mind – a gorgeous kitchen remodel, 
a long overdue new roof, paying for college tuition – our Flex 
Lock Home Equity Line of Credit is a great solution. It combines 
the best features of a home equity loan and a home equity line 
of credit. The Flex Lock HELOC allows you to spend now, then 
lock in that portion of the balance at a fixed rate and still have 
the rest of your line available to use when needed.* 

Don’t Wait Until Spring – Apply Now! 

For more information on our Flex Lock HELOC, visit 
hvfcu.org/flexheloc. 

*As of 11/28/2018, the Flex Lock HELOC is 5.50% variable APR and is subject to change. 
The rate is as low as stated. Rate is based on an evaluation of applicant credit. Rate is also 
based on the total amount financed. Total amount financed is based on an evaluation 
of applicant credit, appraised value, and existing liens (LTV). Your rate and total amount 
financed may vary from the stated rate and maximum financing. The stated rate is 
discounted by .25% and includes a requirement that loan payments are automatically 
transferred from your savings, checking, or tiered money market account for the life of 
the loan. The maximum APR is 18%. Visit hvfcu.org for current rates. 

A little extra TLC now can add up to more money in your pocket 
later by minimizing, or even preventing, costly vehicle repairs. 
Here are a few ideas to keep your vehicle running smoothly 
and efficiently: 

• Swap out wiper blades yourself. They are very easy to change 
and come with instructions on the package. 

• Check fluid levels sporadically, especially before going on a 
long trip. 

• Monitor tire pressure. Proper inflation increases gas mileage. 

• Rotate your tires at least twice a year to extend their life and 
prevent uneven wear. 

• Avoid quick acceleration and abrupt braking, which uses 
excess fuel. 

• Make sure your spare tire is inflated and in good condition in 
the event of a flat, which will remove the need for a tow. 

• Change your own oil. If your car requires synthetic oil, this 
service at a dealership could set you back $70 or more. 

• Ask family and friends for recommendations on a mechanic 
who is reliable and cost-effective. 

• Download a vehicle service app to help you remember when 
to perform maintenance, or write down the dates in the notes 
or calendar on your phone. 

No matter how well you take care of your vehicle, the time will 
come when you’re ready for another one. We have low rates 
and flexible terms to fit any budget for both new and used 
vehicles. Apply online, at any branch, or right at the dealership – 
whichever is most convenient for you. 

“It was a great experience. 
They even ordered a new 
title for me.” 

Adrian C., Middletown, NY 

Borrows Here. 

The Reason 
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A Branch at Your Fingertips 
With Mobile Deposit, you can save 

yourself a trip to the credit union 
by using our convenient app. It s 
an easy way to safely deposit 
checks anywhere at anytime. If 
you re already using Internet 

Banking, simply download 
our Mobile Banking App to 

get started. Otherwise, 
contact us so we 
can set you up with 
Internet Banking. 

FREE APPRAISAL 
When you fnance a mortgage. 

The Reason Borrows Here. 

“HVFCU made buying my first home a very memorable 
experience. They took the time to answer all of my 
questions and made the process easy.” 

John C., Poughkeepsie, NY 

Up to 
$600* 

*Primary occupancy residential purchase mortgages only. Full mortgage application must be 
received between 1/2/19 and 3/30/19, and the mortgage must close by 6/29/19 to be eligible. 
Your free appraisal, valued at up to $600, will be credited at closing. All other loan types, 
including mortgage refinances, home equity products or commercial mortgages, are not 
eligible for the free appraisal offer. Member pays for all other costs at closing. Offer may not 
be combined with any other offers or discounts unless otherwise noted. May be subject to IRS 
reporting. This offer is not guaranteed if your account is not in good standing and if you do not 
meet our credit criteria. Offer may be withdrawn at any time. Visit hvfcu.org for current rates. 

New Mahopac Branch is 
Now Open 

We’ve started 2019 with a third branch in Putnam County! 
Located at 152 Route 6 in Mahopac, our newest branch 
features a state of the art model, designed to deliver a new 
type of banking experience that combines personalized 
service and technology. 

This branch is open weekdays from 8:00 am to 7:00 pm 
and Saturdays from 9:00 am to 5:00 pm, ET. It also offers 
our popular amenities such as two drive-up teller lanes, 
a coin machine, and both drive-up and lobby ATMs. 
Come visit us soon! 

Keep Tabs on Your Accounts 
with the Help of CUAlerts 
There never seems to 
be enough hours in the 
day to get everything 
done that we’d like to. No 
matter how busy you may 
be, don’t let a lack of time 
prevent you from keeping 
on top of your accounts. 
Our CUAlerts service 
helps manage your 
accounts without adding another task to your “to do” list. 
With CUAlerts, you can receive email or text notifications 
about your account balances, account deposits, cleared 
checks, and account withdrawals. If you have loans with 
us, CUAlerts can also notify you about your mortgage/loan 
balances or when your mortgage/loan payments are due. To 
start receiving alerts, log in to Internet Banking and enroll 
through the CUAlerts option at the top of the page. 
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2019 Elections 
As a financial cooperative, Hudson Valley Federal Credit Union’s Board of Directors is comprised entirely of volunteers from among our 
membership. This year, the Nominating Committee has nominated the following five candidates for the three open positions in our 
Annual Election. Information for candidates wishing to petition for a place on the ballot is available on page 5. Mail and email ballots will 
be sent in late March. Remember, if you receive electronic statements, you will receive your ballot by email. Final election results will be 
announced at the Annual Meeting on April 30, 2019. 

Misty Decker 
– Nominated by the Nominating Committee 

Present & Past Work Experience: IBM 
Corporation, Program Director – zSystems 
Academic Initiative. Previously Program 
Manager – STG University Alliances, 
Development Manager –zSeries I/O Firmware, 

and Project Manager - zSeries Customer Satisfaction. Various 
technical positions within IBM. 

Education: MS Information Systems, Marist College, 1993. 
BS Mathematics, Virginia Tech, 1991. MS Certificate, Project 
Management, GWU, 2000. PMI Certification, 2001. IBM 
Management Training, 2007. 

Credit Union Involvement: Member since 1991. Board of 
Directors since 2010. Led a special project to ensure processes 
are in place to constantly assess member needs and measuring 
how those needs are met. Chair of Policy and Governance 
Committee since 2012 leading a multi-year review and update 
of every credit union policy completed in 2017. Have utilized a 
variety of savings and loan accounts. 

Civic Involvement: HVFCU Board of Directors since 2010. 
Capella Festiva Chamber Choir since 1991. Communications 
Officer for Rhinebeck Rheinbach Exchange Program. STEM 
education events at local schools and library. 

Nancy Boehm 
– Nominated by the Nominating Committee 

Present and Past Work Experience: Chief 
Information & Operating Officer, Commercial 
Banking and Treasury Operations, CIT Bank, 
NA 2007 to November 2018. Chief Operating 
Officer & Director - Citigroup Trust, Global 

Wealth Management from 2003-2007. Additional positions 
held with Nextgen Technology PTE. Ltd, Deutsche Asset 
Management (Asia) Ltd., Bank of Bermuda, Citibank, and 
Chase Manhattan Bank. 

Education: MBA International Finance & Economics, 
Fordham University. Bachelor of Accountancy, George 
Washington University. 

Credit Union Involvement: Member since 2009, using several 
savings and loan products. 

Civic Involvement: Current: Advisory Board, Hudson Union 
Society. Grolier Club, Council Member and member of Audit and 
Finance Committees. Past: Clinton Community Library, Board of 
Trustees. Town of Clinton; Women’s World Bank Leaders Program 
- New York, NY. CISV International, Treasurer NY Chapter. 

Mike Young 
– Nominated by the Nominating Committee 

Present & Past Work Experience: IBM 
employee since 2005. Current position: 
IBM Z and LinuxONE Offering Manager – 
Government Industry, managing industry 
solutions for the Public Sector market on 

IBM’s mainframe platforms. Previous positions: Manager of 
z/OS Filesystems Development and z/OS Service. Co-Chair of 
MHV Out@IBM - IBM’s LGBT+ Business Resource Group. 

Education: BS Computer Science with Honors, Pennsylvania 
State University. Minor in Business. Several courses from the 
NY State Comptroller Academy for Local Officials on Finance 
and Accounting. Ongoing HVFCU and NAFCU training for 
Supervisory Committees. 

Credit Union Involvement: Five year volunteer with the credit 
union: currently member of the supervisory committee. Formerly 
Member of the VISTA New Technology Task Force; Member of the 
Policy and Governance Committee. Currently uses a variety of 
savings and loan products. 

Civic Involvement: Currently: Member of the City of 
Poughkeepsie Waterfront Advisory Committee. Formerly: 
Member of the Poughkeepsie City Council; Ranking Member of 
the City of Poughkeepsie Finance Committee, overseeing two 
$90M+ budgets restoring the city from deficit spending and 
stabilizing its credit rating; Member of the Dutchess County 
Criminal Justice Council; Interim Treasurer and Member of the 
City of Poughkeepsie Democratic Committee. 
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2019 Annual Meeting 
Tuesday, April 30, Culinary Institute of 
America’s Marriott Pavilion, Hyde Park 

This year s Annual Meeting returns to Dutchess County on 
Tuesday, April 30th beginning at 7 pm. Our standard business 
meeting includes a brief review of the state of the credit 
union. To ensure the safety of our members, volunteers, and 
staff, everyone attending the meeting will be required to pass 
through a security check point. Potentially hazardous items 
(such as pocket knives or weapons) will be held by security 
personnel during the meeting or you will be asked to return 
them to your vehicle. Thank you. 

Call for Supervisory 
Committee Volunteers 
We are currently seeking volunteers to serve on HVFCU s 
Supervisory Committee. This committee is responsible 
for ensuring that the credit union is operating within 
government guidelines and regulations. It s a busy position 
that requires thoroughness and attention to detail. If this 
sounds like an opportunity that suits you, apply online at 
hvfcu.org, or call 845.463.3011, option 1 ext. 3710 to have an 
application mailed to you. Applications must be received 
by 5 pm Friday, April 19, 2019, either online or at the 
Nominating Committee s post office box. 

Randolph Becker  
– Nominated by the Nominating Committee 

Present & Past Work Experience: Executive 
Director, Richards Kibbe & Orbe LLP since 
2015. Previous positions include Director of 
Administration, Bingham McCutchen LLP; 
Regional Director, Dorsey & Whitney LLP; 

Manager of Reporting & Budgeting, Clifford Chance US LLP; and 
Chief Financial Officer, Hall Dickler (HDKG&W) LLP. 

Education: MBA in Controllership Accounting, St. John’s 
University. BBA in Accounting, Siena College. 

Credit Union Involvement: Member since 1993, using various 
savings and loan products. 

Civic Involvement: Eagle Scout - Civic Center Project 1973. 

Marianne Collins 
– Nominated by the Nominating Committee 

Present & Past Work Experience: Dean of 
Advancement and Continuing Education 
at SUNY Ulster (Retired 2015). Led and 
supervised the College Foundation and all the 
programs and initiatives of the Continuing 

and Professional Education Division including the Small Business 
Development Center. As Chief Advancement and Government 
Relations Officer, served as a member of the president’s executive 
staff. Previously, Governor’s Mid-Hudson Regional Representative, 
coordinating NYS’s response to the IBM downsizing in the early 
1990’s; Director of Individual Giving at SUNY New Paltz; grant-
writing/development consultant for not for profit corporations; 
and Executive Director of Creative Music Foundation. 

Education: BS Political Science, SUNY College at Buffalo. Post-
graduate study at Hamilton University. 

Credit Union Involvement: HVFCU Director since 2016. Member 
of Policy Committee and ad hoc Strategic Planning Committee. 
Served for one year on the Nominating Committee. Attended 
2017 and 2018 NAFCU Conferences, attending workshops and 
classes. Also attended many NYCUA Catskill-Hudson Chapter 
meetings. Currently utilize several HVFCU savings accounts. 

Civic Involvement: Advisory Committee, Girls Leadership 
Worldwide, a signature program of the Eleanor Roosevelt Center; 
Honorary Trustee, D and H Canal Historical Society. Served 14 
years on SUNY New Paltz College Council, appointed by both 
Governors Cuomo and Pataki. Served as a Board Member of 
Family of Woodstock and Ulster County YWCA. Former Trustee 
of the Woodstock Library and co-chair of the historic Library Fair. 
Founding member and first Chair of Friends of Hudson Valley 
Libraries. Served on the Ulster County Charter Commission and 
Charter Transition Committee; the Ulster County Workforce 
Investment Board, Ulster County BOCES Vo-Tec Committee and 
the Stewart Airport Noise Abatement Committee. 
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Nomination by Petition 
In addition to the candidates nominated, any member 
age 18 or older may petition for a position on the 2019 
election ballot. Petition forms are available as of January 
4, 2019 by calling 845.463.3011, option 1 ext. 3710. Your 
completed petition signed by 500 or more current 
members must be received by 5 pm ET on Monday, 
February 4, 2019, at the Nominating Committee’s post 
office box. Solicitation of signatures on credit union 
property is not permitted and will invalidate a petition. 
Completed petitions will not be accepted at any HVFCU 
office. No nominations will be permitted from the floor 
at the Annual Meeting. 



  

  
 

   

 

 
 
 

 

 
 

 

 
 

 
 

 

 

 
 

 
 

 
 

 
 
 

 

 
 

   

Not Your Typical 
Certificate Account 

2.47% 
APY1 

Effective Oct. 1 – Dec. 31, 2018 
Visit hvfcu.org for current rates. 
12-Month Term | Variable Rate 

Flex Certiÿcate Account 
APY Performance 
Jan. 1, 2018 – Sept. 30, 2018 

2.19 
2.04% 

1.72% 

Jan. 1, 2018 – Apr. 1, 2018 – July 1, 2018 – 
Mar. 31, 2018 June 30, 2018 Sept. 30, 2018 

Quick Pay 
Save a call to the Contact Center. Easily 

pay your loan online with Quick Pay. 

Visit hvfcu.org/quickpay 
for more details. 

If you’re looking to increase your savings, our Flex Certificate 
Account is the way to go. With a minimum opening balance 
of just $750, this account makes it easy to save for any goal – 
large or small. 

The variable Annual Percentage Yield (APY) on a Flex 
Certificate is tied to the 3-month Treasury Bill1, with an 
additional .25% to make your earnings even higher. In fact, the 
APY has remained competitive for the last full calendar year! 

Unlike most higher-interest savings or certificate accounts, 
the term for the Flex is just 12 months and it doesn’t require 
thousands of dollars to open. You won’t have your funds tied 
up for long, and at the end of the term you can leave your 
money where it is or reinvest in other products. 

Don’t wait. Open yours today! 

1 APY=Annual Percentage Yield. Above is the variable APY for Flex Certificate Accounts 
and IRA Flex Certificate Accounts. The variable Dividend Rate and APY are effective 
10/1/18 through 12/31/18. Visit hvfcu.org for current rates. The minimum to open a 
12-month term Flex Certificate Account or IRA Flex Certificate Account and earn the 
stated APY is $750. The APY is determined by adding .25% to the 3-month Treasury 
Bill auction investment rate on the last Thursday of each quarter. The dividend rate 
is subsequently calculated based on the indexed APY. Rate is subject to change after 
account opening. Fees or other conditions could reduce earnings on the account. 
Substantial penalty imposed for early withdrawal. IRA and Jumbo Flex Certificate 
Accounts earn the same Dividend Rate and APY as regular Flex Certificate Accounts. 

Branch Closing Schedule 
Our ofces will be closed during the following times 
in observance of these holidays: 

Monday, January 21 
Martin Luther King, Jr. 

Monday, February 18 
President’s Day 
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Start the New Year with a 
Financial Review 
As you plan for the year ahead, is an investment checkup leading 
your list of resolutions? Taking time for a detailed financial 
review--including retirement planning, college savings, and your 
tax situation--may help you progress toward your long-term 
goals. Consider the following items as part of your checkup: 

Set up a meeting with your Financial Advisor 
January is a great time to get a face-to-face meeting scheduled. 
Use that time to ensure your advisor is up to date on any life 
changes and discuss your 2019 goals. Have your insurance needs 
changed? Do you need to start thinking about your child’s 
college education? Do you anticipate a significant change in 
income or expenses? 

Maximize retirement accounts: IRA and 401(k) 
You can boost your retirement planning efforts by making 
the maximum annual contribution of up to $5,500 to either a 
traditional or Roth IRA for 2018. Investors aged 50 and older get 
an added bonus: A $1,000 catch up contribution that can be 
made in addition to the annual maximum for a total investment 
of $6,500. The 2018 maximum 401(k) contribution is $18,500 
($24,500 for those over 50). In addition to helping increase your 
account balance, maxing out those contributions can help 
reduce your taxable income. 

Capitalize on tax reductions 
If you plan to adjust your investment allocations, make sure you 
understand the tax consequences of your actions. Taxes on both 
long-term capital gains-profits earned on investments held for 
more than one year and equity dividends are generally lower 
than rates on ordinary income. Because of these tax reductions, 
you may now have greater incentive to hold your mutual funds 
for the long term and include equity funds that pay dividends 
within your portfolio. 

Reassess your retirement plan 

You’re another year older and wiser, and that may have an 
impact on your risk tolerance. Check the performance of your 
investments, and work with your financial advisor to ensure your 
portfolio is properly diversified. 

Not saving for retirement yet? 
If you’re working, then it’s time to start saving now. Our Financial 
Consultants are available at each of our 19 branches throughout 
Dutchess, Orange, Ulster, and Putnam Counties. To schedule 
a consultation call 845.463.3366 or go online to hvfcu.org and 
select Investment and Retirement. 

Securities and advisory services offered through LPL Financial, a registered investment 
advisor. Member FINRA/SIPC. Insurance products offered through LPL Financial or its 
licensed affiliates. Hudson Valley Federal Credit Union and HVFCU Financial Services are not 
registered broker/dealers and are not affiliated with LPL Financial. 

Not NCUA/NCUSIF Insured No Credit Union Guarantee May Lose Value 
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Board of Directors 
Noreen Hennessy, Chairman 
Takao Inouye, First Vice Chairman 
Joseph E. Eppich, Second Vice Chairman 
Nancy Kappler-Foster, Treasurer 
Kenneth J. Muckenhaupt, Assistant Treasurer 
William L. Spearman, Secretary 
Stephen M. Caswell , Director 
Marianne Collins, Director 
Misty V. Decker, Director 

Jan Mahar Sturdevant, Director Emeritus 

Supervisory Committee 
Kathleen Dispensa, Chairman 
Daniel F. Thomas, Secretary 
William J. Mulvey, Member 
Tuknekah Noble, Member 
Michael Young, Member 
Davide DiGenova, Associate Member 
Alan Gallantar, Associate Member 
Elinor Speckman, Associate Member 

845.463.6934 | 800.468.3011 
P.O. Box 1624, Poughkeepsie, NY 12601 
scmail@hvfcu.org 

President & CEO 
Mary D. Madden 

Like us on Facebook 
Follow us on Twitter and Instagram 

Branches 
Monday-Friday 8:30-7:00 and Saturday 9:00-5:00 

4 Tucker Drive, Arlington 
324 Main Street, Beacon 
2 Terrace Drive, Carmel 
6 Schuyler Boulevard, Fishkill 
101 Tillson Avenue, Highland 
415 Route 376, Hopewell Junction 
4011 Albany Post Road, Hyde Park 
1639 Ulster Avenue, Kingston 
155 Stringham Road, LaGrange 
152 Route 6, Mahopac 
40 Lloyds Lane, Middletown 
30 Hawkins Drive, Montgomery 
953 Route 300, Newburgh 
265 Windsor Highway, New Windsor 
12 North Avenue, Pleasant Valley 
2373 Route 9, Poughkeepsie 
6740 Route 9, Rhinebeck 
11 Marshall Road, Wappingers Falls 

Monday-Friday 8:30-5:30 and Saturday 9:00-2:00 
1620 Route 22, Brewster 

HVFCU ATMs 
All HVFCU Branches 
1 Civic Center Plaza, Poughkeepsie 
Adams Fairacre Farms, Route 44, Poughkeepsie 
Bridgeview Plaza, Route 9W, Highland 
East Fishkill IBM Building 300* 
Gap/Old Navy Distribution Center, Fishkill* 
Nine Mall, 1810 South Road, Wappingers Falls 
Poughkeepsie IBM Building 705* 
Vassar Brothers Medical Center, Poughkeepsie 
*Employee accessible only. 

TDD (for hearing impaired) 
845.463.1709 

Federally insured  by the NCUA 

mailto:scmail@hvfcu.org

